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October 16, 2018

This notice contains important information that requires your immediate attention. Should you have any queries, you
are recommended to seek independent professional advice. MassMutual Trustees Limited (“MMT”) accepts full
responsibility for the accuracy of the contents of this notice, and confirms, having made all reasonable enquiries, that to
the best of MMT’s knowledge and belief, there are no other facts the omission of which would make any statement
herein misleading.

Terms used in this document have the same meaning as that in the Principal Brochure dated February 1, 2016 which
was subsequently amended by the First Addendum dated November 21, 2016, Second and Third Addendum dated
December 5, 2016, Fourth Addendum dated July 28, 2017, Fifth Addendum dated January 1, 2018 and Sixth Addendum
dated August 1, 2018 (collectively the “Principal Brochure”), unless otherwise defined.

Dear MASS Mandatory Provident Fund Scheme (“Scheme”) Members and participating Employers,

Thank you for your continued support of MMT.

We are writing to inform you of certain proposed changes to the controlling sharecholders of MMT and MassMutual Asia
Ltd. (“MMA”) which are currently subject to the satisfaction of a number of conditions including the obtaining of
regulatory approvals. Whilst the proposed changes are relevant to the Scheme because MMT is the trustee and
custodian of the Scheme and MMA is the insurer of the underlying APIF Policy of the Scheme, it is not expected that the

proposed changes will have any adverse impact on the Scheme, Members or participating Employers.

Proposed Changes to Controlling Shareholders

Currently, 100% of the issued share capital of MMT is controlled by MMA, which in turn is a wholly owned subsidiary of
MassMutual International LLC (“MMI”), which in turn is a wholly owned subsidiary of Massachusetts Mutual Life
Insurance Company.

We would like to inform you that Yunfeng Financial Group Limited (“YFGL”) and seven other investors (“Other
Investors™) entered into a share purchase agreement (“SPA”) with MMI to purchase 100% of the issued share capital of
MMA (“Proposed Transaction”). An announcement in respect of the Proposed Transaction was made on August 17,
2017. Scheme Members and participating Employers can find a copy of that announcement at
https://www.massmutual.com/about-us/news-and-press-releases/press-releases/2017/08/17/13/00/massmutual-internation
al-enters-agreement-to-sell-massmutual-asia

Pursuant to the SPA, completion of the Proposed Transaction (“Completion”) will take place shortly after all conditions
specified in the SPA have been fulfilled including the obtaining of all consents specified in the SPA as being required by
applicable law from any governmental authority, which include consents from the Hong Kong Insurance Authority
(“HKIA”), the Massachusetts Commissioner of Insurance (“MCI”), the Securities and Futures Commission in Hong Kong
(“SFC”), the Mandatory Provident Fund Schemes Authority in Hong Kong (“MPFA”), and the Authoridade Monetaria de
Macau (“AMCM?”) (collectively “Regulatory Consent Condition”) for the Proposed Transaction. According to the SPA,
the long stop date (“Long Stop Date”) for all the conditions to be fulfilled, including the Regulatory Consent Condition, is
November 19, 2018. If by the Long Stop Date, the Regulatory Consent Condition has not been fulfilled but all other
conditions under the SPA have been fulfilled (other than conditions to be fulfilled at Completion), the Long Stop Date
shall be extended to February 18, 2019 (“Extended Long Stop Date”), and if the Regulatory Consent Condition is not
fulfilled by the Extended Long Stop Date, the Extended Long Stop Date will be further extended to such date as the parties
to the SPA shall discuss and agree in good faith.

An announcement will be published on the website of MMA shortly after Completion. If no announcement is published
by MMA on or around November 19, 2018 confirming Completion or that the Proposed Transaction is no longer taking
place, then Completion will be scheduled to take place later, after the Regulatory Consent Condition has been fulfilled. If
for any reason Completion does not take place by the Extended Long Stop Date, MMT will send Scheme Members and
participating Employers a further notice to provide an update on MMT’s position.
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After Completion, (i) YFGL will become an indirect controlling shareholder of MMA, as its wholly owned subsidiary,
Yunfeng Financial International Holdings Limited, will become a direct controlling shareholder of MMA, holding 60% of
the issued shares of MMA, (ii) the Other Investors will together hold 40% of the issued shares of MMA, and (iii) MMI
will hold approximately 24.82% of the issued shares of YFGL and therefore will continue to have an indirect interest in
MMA.

Regulatory Approvals

The Proposed Transaction is subject to regulatory approvals from the HKIA, the MCI, the SFC, the MPFA, the AMCM,
and the Stock Exchange of Hong Kong Limited.

Completion will not take place until all such approvals have been received and certain other closing conditions have
either been satisfied or waived.

Profile of YFGL

YFGL is a company incorporated in Hong Kong, the shares of which are listed on the Main Board of The Stock Exchange
of Hong Kong Limited (stock code: 376.HK). The YFGL group is principally engaged in the provision of financial
services, including securities brokerage, wealth management and investment, corporate finance consultancy, employee
stock ownership plan (ESOP) administration, and research services. The YFGL group has developed and uses financial
technology (FinTech) to deliver a growing number of its services.

Proposed Timeframe of the Proposed Transaction

The Proposed Transaction was approved by the independent sharcholders of YFGL on January 10, 2018. Completion will
take place as soon as possible after obtaining the necessary regulatory approvals and the satisfaction of all remaining
closing conditions.

Pending Completion, the operation of the Scheme and the business, organization and corporate governance of MMT and
MMA will continue as normal.

Impact of the Proposed Transaction

The change of controlling shareholders of MMA and MMT is not expected to have any adverse impact on the Scheme,
Scheme Members or Scheme participating Employers. In particular, the change of controlling shareholders will not result
in changes to the services provided to Scheme Members or Scheme participating Employers, or the day-to-day
management and operation of the Scheme, including the benefits, fees, charges, features or terms and conditions of the
Scheme or the underlying APIF Policy.

No cost or expense incurred in connection with the Transaction will be borne by the Scheme, Scheme Members or Scheme
participating Employers. Such costs or expenses will be borne by parties to the SPA in accordance with the terms of the
SPA.

Action required

Scheme Members and participating Employers are not required to take any action in relation to the proposed change of
controlling shareholders of MMA and MMT. Immediately following Completion, MMT will continue to be an approved
trustee approved to administer the Scheme under the Mandatory Provident Fund Schemes Ordinance and regulated by
the MPFA.

Nevertheless, should a Scheme Member wish to do so, they may transfer their accrued benefits out of the Scheme before
Completion in accordance with the provisions of Clause 5.3.5 of the Principal Brochure. There is no charge for such a
transfer.

In addition, any SEP Member, Personal Account Member, or participating Employer may transfer their accrued benefits
out of the Scheme before Completion by ceasing to participate in the Scheme by giving a notice in writing to MMT
pursuant to Clause 5.3.6 of the Principal Brochure. There is no charge for such a transfer.
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Scheme Members are reminded that transferring accrued benefits out of the Guaranteed Fund of the Scheme will affect
their entitlement to the guarantee (i.e. Scheme Members will lose their guarantee upon such a transfer out). For details of
the guarantee mechanism, please refer to Clause 4.3.2 of the Principal Brochure of the Scheme.

Changes to the Principal Brochure of the Scheme

On Completion, there will be no amendments to the Principal Brochure or any other Scheme documents (e.g.
administrative forms, relevant marketing materials).

However, in connection with the proposed changes, there will be a rebranding exercise a few months after Completion and
at that time the Principal Brochure and other Scheme documents will be updated to reflect the new branding and the new
names of MMA and MMT. Our contact details will remain unchanged. Should you have any queries in relation to this
notice, please do not hesitate to contact our MASS MPF Hotline at 2533-5522. If you are in doubt about the meaning or
effect of the contents of this document, you should seek independent professional advice.

For further information, you may also refer to the announcement and circular issued by YFGL in respect of the Proposed
Transaction. You can find a copy of the announcement at http://www.hkexnews.hk/listedco/listconews/
sehk/2017/0817/LTN201708171069.pdf and a copy of the circular at http://www.hkexnews.hk/listedco/listconews/
SEHK/2017/1221/LTN20171221033.pdf.

For and on behalf of
MassMutual Trustees Limited

Y Zant

Jonas Wong
President
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