7 MassMutual

FINANCIAL GROUP™

September 5, 2006
Dear Participating Employers,

Re : Strengthening enforcement of levying contribution surcharges by the MPFA

The MPFA will impose contribution surcharge on employers who fail to make MPF contributions on time. For
appeals against contribution surcharge made by employers, the MPFA would like to remind employers that if the
contributions are paid to us after the settlement period, even if the contribution amounts have been fully paid
before the appeal is lodged, the MPFA will not withdraw the surcharge notice and the employer is still required
to settle the surcharge imposed. To avoid the surcharges, we, therefore, would like to remind you:

1. The employers shall make all the employees’ MPF contributions before the contribution period,

2. If the employers fail to make MPF contributions before the contribution period, the MPFA shall impose a
contribution surcharge equal to 5% of the amount of the arrears on the employers after the settlement
period (i.e. the period of 30 days following the contribution day).

Should you have any query or require any assistance from us, please feel free to call our Hotline at 2919 9115.
Yours faithfully,

For and on behalf of
MassMutual Trustees Limited

K.P. Tay
President
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