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PRODUCT KEY FACTS
JEE i B M

JPMorgan Investment Funds -

This statement replaces the statement dated April 2021. JPMOI’gan

ABEAL20214E4 2 % - Asset Management

Europe Select Equity Fund

PEERRE L& — BN B &

June 2021 @ 202146 H

e This statement provides you with key information about this product.
e This statement is a part of the offering document.
e You should not /'n vest in this product based on this statement alone.

. nsféﬁj # ‘ﬂnﬁiy‘ °
. HR AP ZEFIREE -

Quick facts & RHEEs

Management company & EE/VE] ¢

JPMorgan Asset Management (Europe) S.a r.l.

Investment Manager(s) and
Delegate Investment Manager(s)

A ESE NS S a (EELUNE

Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate Investment
Manager(s) as described in “1 Fund Structure” section of the Hong Kong Offering Document®
WANE WS ES AN T AR T2 ) —HiATE - AR RS AR (AGER ) Z&: %
ié:‘f«@)\{’ﬁ Hi R EEE AT
Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the Fund will be
published on www.jpmorgan.com/hk/am/? on 30 June and 31 December each year (or, if such date is not a HK Business Day,
on the next HK Business Day). Investors may also obtain printed copies of such details from the Hong Kong Representative’s
registered office.

2 The website has not been reviewed by the SFC.

t BEAEEHE R A\ R A S R R A R 6 H30H K12 H31H (BAE: H IR 1
BXH > EUH&T%?%%%EI) Bk A www.jpmorgan.com/hk/am/? o & FHIR AT A EE T A RREMHEE &
RIS A AR A ERIAS o

? AR R A

Depositary {#& A : J.P. Morgan Bank Luxembourg S.A.

Ongoing charges over a year A (dist) - EUR share class A (k) — BT %R 1.81%

R RS LR t The ongoing charges figure is based on the expenses for the year ended 31 December 2020 and may vary from year to year.
tORE MR LR BRI A ZE 2020 12 AR HWEEBERETE - BFE IR aRT#E) -

Dealing frequency %8 Z4E3% : Daily & H

Base currency FiANE # ¢ EUR BT

Dividend policy J& B :

(dist) class - Distribution (discretionary)*
The Fund may at its discretion pay dividends out of capital and pay dividends out of gross income while charging
all or part of the Fund’s fees and expenses to the capital of the Fund, which represents a return or withdrawal of
part of an investor’s original investment or from any capital gains attributable to that original investment. Any
dividend payments may result in an immediate reduction of the net asset value per share.

(4K EH1 — 3k (BERE) *
AEL B AT B TR B (AN R S 5 st B R AR FR S 5T s R T R R A B 4 AN R S ST A TR B Y 22
EREE B R AL+ BIAESR B SR IR EE TR0 A L 18 E ST R B A A I &R & AU
t o SRR B AR S & A T E RN R -

Financial year end BABRAFEEE#&AEH ¢

31 December 12H31H

Minimum investment

AR A

Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month

BAH (ER K HBERMEE) 2,000 e AN S FE

EEGTE] © 4 H1,00045T

JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
* The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
JERE S (M) BIRAFEREN RN RREER GRS RNRES A EH -

RS BER IR SRR g ER Rz B E B A A — (8 A iR SsB A% T DMERK -

Issued by JPMorgan Funds (Asia) Ltd. FEERRE 2 (EEN ) AR E1T#
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Product Key Facts - JPMorgan Investment Funds - Europe Select Equity Fund
ZE AR - FEARR E R e — BN EE e

What is this product? A3t 4 2 1Az, 2

The Fund is a sub-fund of JPMorgan Investment Funds, which is an open-ended investment company domiciled in Luxembourg. Its home regulator is
CSSF, Luxembourg.

RIS RIERIEE IR G2 TS - IR AT RERERII BN EAT  ZERECMERERETEE -

Objective and investment strategy F| 1 kz 5 & thllg
To achieve a return in excess of the European equity markets by investing primarily in European companies.

At least 67% of the Fund’s assets (excluding cash and cash equivalents) will be invested in equity securities of companies that are domiciled in, or
carrying out the main part of their economic activity in, a European country.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation on the market
capitalisation of the companies in which it may invest.

The environmental, social and governance (“ESG”) approach of the Fund is ESG Promote. At least 51% of the Fund’s assets (excluding cash and cash
equivalents) will be invested in companies with positive environmental and/or social characteristics that follow good governance practices as measured
through the Investment Manager’s proprietary ESG scoring methodology and/or third party data. The Investment Manager evaluates and applies values
and norms based screening to implement exclusions. To support this screening, it relies on third party provider(s) who identify a company’s participation
in or the revenue which they derive from activities that are inconsistent with the values and norms based screens. Please refer to the sub-section entitled
“3.7.2 ESG Promote” under the section entitled “3.7 Environmental, Social and Governance” of the Hong Kong Offering Document for details.

The Fund may typically hold up to 10% of its total net assets in cash and cash equivalents. From time to time, and under certain circumstances (e.g. to
pay large redemption requests), this may increase as considered appropriate by the Investment Manager.

The Fund may use financial derivative instruments for the purposes of hedging and efficient portfolio management.

7 T I E R BONAY A F] - DU R BN R T R [E] R -

KEeERE (MBS RREEEY) 2267% R/ EENTEEONBI R G it a7 8 S HAH R EE) 2 A R 2 S -

BB ARAT AT AR E R A A FHE R LB ASSZATT IR - HRT & A R HHEI NN Z AL AR -

AEBHIREE « Th& KRBV ( TESG, ) TNERMEBIESG - AESTERE (NSNS RHESHEY) E51% AR EERITFERT
HHEFIEEIRE RSt e CERE SR AW EHESGRES H ik BE = AEEBEE) AR - BB GRS ERAH L
(BB R F Ry EL R AT AT e =X DUE T HEERARA] - Ryt fTm S - HER S =7 ER - BB =77 (BRG] A = A 22 Bl el i i
st B O B B DA R R s BB B R A SRR R B L - SRS EH ESC0r T37 BIR - k& REVG , —EIN 7372 HEEESG ) 43
£ TR -

AREE— M AT AFEE e Z10% FHF R A IS ARG HEY - MBS AR E - AR R I R A TSR T (AR T A
REIEEZER) 75 -

AEE AT EHN R AR S E R ERS/MITAETH -

Use of derivatives fi4: T EL.iY{E A

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

AREE A HONTAE TR R B A B AR ] A 265 B i A i HY50%

What are the KEY RISKS? 7475 W 2L = S i 2

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REWRIEPE - G ZFIH A TITEGET - i EBRAE -

® |nvestment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.

® Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various factors, such
as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may fluctuate significantly with
prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When equity markets are extremely volatile, the
Fund’s net asset value may fluctuate substantially. As a result, investors may get back less than they originally invested.

® Concentration risk - The Fund may be concentrated in industry sectors and/or countries (namely the European countries) and as a result, may be
more volatile than more broadly diversified funds, and the performance of the Fund may be adversely impacted. The value of the Fund may be more
susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the European countries.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized companies due to
a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over future growth prospects.
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Product Key Facts - JPMorgan Investment Funds - Europe Select Equity Fund
ZE AR - FEARR E R e — BN EE e

® Currency risk - Where the currency of the Fund varies from the investor’s home currency or where the currency of the Fund varies from the
currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor greater than the usual risks of investment.
Also, changes in exchange rate controls and movements in currency exchange rates can adversely affect the return of the investment and as a result,
investors may get back less than they originally invested.

® Liquidity risk - Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information in a particular
security held by the Fund may make it difficult to access reliably the market value of assets. There is a risk that investments made by the Fund are
subject to higher volatility and less liquid. The prices of such securities may be subject to fluctuations. As a result, investors may get back less than
they originally invested.

® Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subject to the risk that its
direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation of derivatives may
involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation of the Fund. Other risks associated with
derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A small movement in the value of the underlying asset can
cause a large movement in the value of the derivatives and therefore, investment in derivatives may result in losses in excess of the amount invested
by the Fund and may lead to significant losses by the Fund.

® Hedging risk - The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to attempt to reduce
market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired result nor that hedging techniques will
be used, in those cases, the Fund may be exposed to the existing market and currency risks and may be adversely impacted. The hedging, if any,
against foreign exchange risks may or may not be up to 100% of assets of the Fund.

® Ppayment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at its discretion
pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the Fund, resulting in an increase in
distributable amount for the payment of dividends and therefore, effectively paying dividends out of realised, unrealised capital gains or capital.
Investors should note that, share classes of the Fund which pay dividends may distribute not only investment income, but also realised and
unrealised capital gains or capital. Payment of dividends out of capital amounts to a return or withdrawal of part of an investor’s original investment
or from any capital gains attributable to that original investment. Any dividend payments, irrespective of whether such payment is made up or
effectively made up out of income, realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per
share. A positive distribution yield does not imply a positive return on the total investment.

B
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How has the fund performed? 434 B 2 G R AR 2

%
B0 qmomo oo

20 F----- - - .-
10 g=mmmm- B | T | s | m A (dist) - EUR share class
B l A CHHR) — BOTR AR
0 — .
Benchmark EEUEFEEL
-lO l 7777777777777777777777777777777777777777777777777777777 I 777777777777777777

® past performance information is not indicative of future performance. Investors may not get back the full amount invested.

® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

® These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in EUR including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

® Benchmark of the share class: MSCI Europe Index (Total Return Net)

® Management Company views “A (dist) - EUR share class” being the focus share class available to retail investors in Hong Kong as the most appropriate
representative share class.

® The Fund was the receiving sub-fund in a fund merger which was completed on 23 February 2018.

® Fund launch date: 1997

® Share class launch date: 2006

® CEEFEHEERINARK R - EHERMENEIRTAELRS -

® SRR DUEF kAN EHVEEFEF HER - REEREHRE -

® [REIBRAETR M EREEE A BT AR ERRE - 2EERFEDEUTEE - & EEESRE R - (AN EEES T REA R
NSRRI R e B

® ILUYAERIS FLMEFES « MSCIBUINTEE (#ElalEF4E)

& EMAHIR TA (K) — BUTRGEER ) (FRAES T IT ST ER B ERIEI O R R s i A R R R -

® REER201842 H23H m ) —EEE e G iRV T E S -

® RILERLIIHHEH 1 1997

® L FERIR L HEA © 2006

Is there any guarantee? AL G H GHEAEREE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AREEAAFRPEMRRE - BT ARLGEN A 2 BEEAE: -

What are the fees and charges? $¢& AN K4 pb Bz R e F e s 2

& Charges which may be payable by you* ] N BRZE# g
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:

BT EEE SR R SR i E R BRI

Subscription fee (Initial charge) Z2#%2: : Currently 5.0% (up to 7.5% of NAV)

BRI F55.0% (iR A A A HEZ 7.5% )
Switching fee g}z : 1.0% of NAV

HETHEZ1.0%
Redemption fee [E[=]%; : Currently 0% (up to 1.0% of NAV)

B 0% (s EE EFHEZ1.0%)
¥ Please refer to the Hong Kong Offering Document of JPMorgan Investment Funds for the calculation methodology of the relevant charges.

PERMHRE AR E T - A2 RERREESEEHESUE -
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Product Key Facts - JPMorgan Investment Funds - Europe Select Equity Fund *&

FEALERHER - BRI E TS — BOMNE S & —

& Ongoing fees payable by the Fund A~ &8 Fr@E R ro 2
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
DUNE e B Hh bR - BT B9t & I & i -
Management and advisory fee =3 Kz Er :  1.5% of NAV p.a. (maximum 3.0%)
FHEEEFEL1.5% (FEAlEE3.0%)

Operating and administrative expenses up to 0.3% of NAV p.a.
(including Depositary fee) e FEEEFE.20.3%
8 AT (RAERE AB ) -

Performance fee F&IHE: : N/A A3 A

¢ Other fees HAthZ:

The Fund may charge other fees. Please refer to the ‘CHARGES AND EXPENSES’ section in the Hong Kong Offering Document of JPMorgan
Investment Funds.

AREE BB - F2REERREESNTEHE RN "B, —# -

Additional information Hfh& k)

® You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Hong Kong Representative or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at www.jpmorgan.com/hk/am/ ..

® (Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income and capital) for the last
12 months are available from the Hong Kong Representative upon request and at the website www.jpmorgan.com/hk/am/".

® TR Z IR RN ARSI IR (AR s BT A AR A Az Iy 38 MR R R S0k — i S RE R E Y
EEFEHIIT - THERFASH AR ENZ SBULR A TRERENFE - &S EE SRR ZORA B -

& AESEN— 'EWBRHH ) SIERATMEEFE - 5F14 %% www.jpmorgan.com/hk/am/* «

® T12{H A BRI ST (BIFE AT IR AR B S E AR ST B 43 B ) - ml A B i Fe AR U AE#E H www.jpmorgan.com/hk/am/!
R -

1 The website has not been reviewed by the SFC.

U E R RGE SR -

Important 542~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
R T A RER - BRI EEER -

R AR R A ASE R E A - BHAERE M S e B I E AT
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PRODUCT KEY FACTS
EE i BRI

JPMorgan Investment Funds -

This statement replaces the statement dated April 2021. JPMOI’gan

ABEAL20214E4 2 % - Asset Management

Global Dividend Fund

PEMRIE AR & — BRERIR S &

June 2021 @ 202146 H

o SEHHEXNTHI 557

e This statement provides you with key information about this product.
e This statement is a part of the offering document.
e You should not invest in this product based on this statement alone.

o KHIEIRAAIE ST LN

o VA BIEFRERE -

Quick facts & RHEEs

Management company & EE/VE] ¢

JPMorgan Asset Management (Europe) S.a r.l.

Investment Manager(s) and
Delegate Investment Manager(s)
ERCHA R 2R ERBA -

Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate Investment
Manager(s) as described in “1 Fund Structure” section of the Hong Kong Offering Document®
WANE WS ES AN T AR T2 ) —HiATE - AR RS AR (AGER ) Z&: %
ERCE A A SR B

* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the Fund will be
published on www.jpmorgan.com/hk/am/? on 30 June and 31 December each year (or, if such date is not a HK Business Day,
on the next HK Business Day). Investors may also obtain printed copies of such details from the Hong Kong Representative’s
registered office.

2 The website has not been reviewed by the SFC.

t BEAEGHE R A\ R AR R R A R 6 H30H R 12 H31H  (BANE: H IR Hs
HEH - HIR N EEFEERE ) BHEFwww.jpmorgan.com/hk/am/? « & E AR A & R 2 A HIRE MR
RIS T AR A ERIAS o

? AR R A

Depositary {#& A :

J.P. Morgan Bank Luxembourg S.A.

Ongoing charges over a year

B PRI

A (dist) - USD share class A (5IR) — ETHERGER 1.81%"
A (mth) - USD (hedged) share class A (FHIRE) — SEmENd 3 EEH 1.81%!"
t The ongoing charges figure is based on the expenses for the year ended 31 December 2020 and may vary from year to year.

T ORE MBS R R AR R 2020 F 2 A3 H AV E & HIG TR - A ATRER i) -

Dealing frequency 32 5 4E3% Daily & H
Base currency F:ANEHE ¢ usD =7t

Dividend policy JREEE ¢

(dist) class - Distribution (discretionary)*/
(mth) class - Monthly distribution (discretionary)*
The Fund may at its discretion pay dividends out of capital and pay dividends out of gross income while charging
all or part of the Fund’s fees and expenses to the capital of the Fund, which represents a return or withdrawal of
part of an investor’s original investment or from any capital gains attributable to that original investment. Any
dividend payments may result in an immediate reduction of the net asset value per share.

(3i%) 5 — 2k (BERE) */

(BRIRE) il — BHAIK (BWERE) *
A AT B R TE (e E AR ST A5 st B R AR FR ST (N B R R R e AR B 2 AR S (AR B Y 2
e B R S - BIRFSR R BRI EE 7 A 2 8 E ST B R A BRI E AU
fit o SRR ST PR B R & B R R -

Financial year end BABUAFE S H ¢

31 December 12H31H

Minimum investment
dlinia=

Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month

B (BERRMEBERMEE) : 2,0003E ek HAql G2 SFE

EHAEETE] : A H 1000850

JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.

* The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
FERRE S (EEN) BIRAFFIERE T R RARREEL R AR RS A S &EHE -

* IR BRI SR8 B B S S HE R R 2 B IR B E R AR — (8 A WS R 7 DUMEEL -

Issued by JPMorgan Funds (Asia) Ltd. FEERRE 2 (EEN ) AR E1T#
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What is this product? AL 4 2 H kA i 2
The Fund is a sub-fund of JPMorgan Investment Funds, which is an open-ended investment company domiciled in Luxembourg. Its home regulator is
CSSF, Luxembourg.

RIS RIERIEE IR G2 TS - IR AT RERERII BN EAT  ZERECMERERETEE -

Objective and investment strategy F| 1 kz 5 & thllg
To provide long-term capital growth by investing primarily in companies, globally, that generate high and rising income.

At least 67% of the Fund’s assets (excluding cash and cash equivalents) will be invested in equity securities of companies that generate high and rising
income. Issuers of these securities may be located in any country, including emerging markets. The Fund may be concentrated in a limited number of
companies.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation on the market
capitalisation of the companies in which it may invest.

The environmental, social and governance (“ESG”) approach of the Fund is ESG Promote. At least 51% of the Fund’s assets (excluding cash and cash
equivalents) will be invested in companies with positive environmental and/or social characteristics that follow good governance practices as measured
through the Investment Manager’s proprietary ESG scoring methodology and/or third party data. The Investment Manager evaluates and applies values
and norms based screening to implement exclusions. To support this screening, it relies on third party provider(s) who identify a company’s participation
in or the revenue which they derive from activities that are inconsistent with the values and norms based screens. Please refer to the sub-section entitled
“3.7.2 ESG Promote” under the section entitled “3.7 Environmental, Social and Governance” of the Hong Kong Offering Document for details.

The Fund may typically hold up to 10% of its total net assets in cash and cash equivalents. From time to time, and under certain circumstances (e.g. to
pay large redemption requests), this may increase as considered appropriate by the Investment Manager.

The Fund may use financial derivative instruments for the purposes of hedging and efficient portfolio management.

7 T S AR RS H m AR = AT HEZ F A TEAE S A 2% - DR RIHEAIG(E -

KR CERE (NSRS EASERY) 2067% R EREESWARZFERA RIS « R T AR MR
% IS o ARSI EFHREREREE 2 -

AREBIEAATH I EHIHEE A SHE R HL PR Z AR - H A& A B T EIRN S Z AR -

AEBRVERET « b REVE ( TESG, ) JIERMEBIESG - KRS EE (MNEEHeRIEEEY)) 2O51%KHERERERIFE AT
i HEAAIERIRVEREL RS0t &R GEEERE AERESGRF A T B B =TT iR M &) AR » FECE A GHE IR FH 2L
{R{E R R Ry B DR AV AT SR X - DUE M EEERAEH o Rt f T - HFF SR =7 ER - B =07 (R ERR 3 & = A 22 Bl el K it
T5 S B B DUE (E KR B R A EE G AR B - SR E S T37 Bl by KEG ) —HiN T37.2 #EESG, &
ffi T RREFIS -

AE M AT EE R 2 10% HERF A BLE S S H Y - USRI REE » BRI RS BT (AR T HERS
REMEEIZR) 725 -

ARG AT E I AR S E R ER ST AETA -

Use of derivatives {72k T_ELpY{#i FH

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

AT AT AR TR R\ R R T A A i 25 B A iHEY50% ©

What are the KEY RISKS? 74 5 MR 2L 3= S A\ 2

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REWRIEIE - 775 ZF8 B XA - i mBEAR -

® |nvestment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.

® Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various factors, such
as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may fluctuate significantly with
prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When equity markets are extremely volatile, the
Fund’s net asset value may fluctuate substantially. As a result, investors may get back less than they originally invested.

® Emerging markets risk - Emerging markets may be subject to increased risks and special considerations not typically associated with investment
in more developed markets, such as liquidity risks, currency risks/control, political, regulatory and economic instability, legal and taxation risks, less
developed custody and settlement practices, poor transparency, greater financial risks and government restrictions on the repatriation of monies
or other currency control regulation and the likelihood of a high degree of volatility. Some markets may carry higher risks for investors who should
therefore ensure that they understand the risks involved and are satisfied that an investment is suitable as part of their portfolio. As a result,
investors may get back less than they originally invested.

143



Product Key Facts - JPMorgan Investment Funds - Global Dividend Fund
AR - EERRE R e — R EEE

® Concentration risk - The Fund may be concentrated in a limited number of securities, industry sectors, and/or countries and as a result, may be
more volatile than more broadly diversified funds, and the performance of the Fund may be adversely impacted.

® Currency risk - Where the currency of the Fund varies from the investor’s home currency or where the currency of the Fund varies from the
currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor greater than the usual risks of investment.
Also, changes in exchange rate controls and movements in currency exchange rates can adversely affect the return of the investment and as a result,
investors may get back less than they originally invested.

® Liquidity risk - Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information in a particular
security held by the Fund may make it difficult to access reliably the market value of assets. There is a risk that investments made by the Fund are
subject to higher volatility and less liquid. The prices of such securities may be subject to fluctuations. As a result, investors may get back less than
they originally invested.

® Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subject to the risk that its
direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation of derivatives may
involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation of the Fund. Other risks associated with
derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A small movement in the value of the underlying asset can
cause a large movement in the value of the derivatives and therefore, investment in derivatives may result in losses in excess of the amount invested
by the Fund and may lead to significant losses by the Fund.

® Hedging risk - The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to attempt to reduce
market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired result nor that hedging techniques will
be used, in those cases, the Fund may be exposed to the existing market and currency risks and may be adversely impacted. The hedging, if any,
against foreign exchange risks may or may not be up to 100% of assets of the Fund.

® Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise hedge and there is no
guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may have exposure to currencies other than
the currency of their share class and may also be exposed to the risks associated with the instruments used in the hedging process.

® Ppayment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at its discretion
pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the Fund, resulting in an increase in
distributable amount for the payment of dividends and therefore, effectively paying dividends out of realised, unrealised capital gains or capital.
Investors should note that, share classes of the Fund which pay dividends may distribute not only investment income, but also realised and
unrealised capital gains or capital. Payment of dividends out of capital amounts to a return or withdrawal of part of an investor’s original investment
or from any capital gains attributable to that original investment. Any dividend payments, irrespective of whether such payment is made up or
effectively made up out of income, realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per
share. A positive distribution yield does not imply a positive return on the total investment.

® B — AESHEHSIEEATEERE DN N EA R E R N B M TIRAESIIRE RS2 - BN REE

& RTEEE — AESAREZ GRS - BENEESERESEERMEE) - fIEERR - BUa KA R R 31T
NFFE R BT o R aTsE RiEmEE) - MRE AT RE ST st - IR B BAR S EE BHE - BRFETSMLRER - A
B pRyE A EHE AT RE AR - I - &AW RS E TR B AR &

® HTBTIISIBE — WS AT RE R A T U DR P E R R A TS IR — N b R R RS AR - I P b
o EH - BUG -~ BEERSEARE  REAREERE - RESEBEAGEE EEE  REHE - ARes R - BUTHES
B HIRR A BRG] - DU ATREHI BRI E) - SWIEEME - #aiisiyE s et - R EE AR T T RAT
W R R B (B AN R R A S R B & A1 — 8070 « B - & E RS2 A BN H AR &% -

o fErhiZ)EbE — AESTREEFINEIRBEZES - T¥ER BB  FI - TTREG L S IR e B ) - AR R
AJRESZHN A -

® WG — AAESHEBELEREEENE - SRS EREE NS RENTISZ 81 - EE R TR
T M R mBIERIMES « BLAN - SNMEE Il B R WS SR A S B ] S A [ R A A 8 - R S E BRI S B TR
HIFRRIEE -

® FEMEEbE — SR UUEME T RE SR I EERE - SRR RE R RN SR AR - LT S A S E ER T - 7
TEAR TSP FHE AT RE AR Z TS R B 1 R A i 2 BB - 325 s PTRE B E) - (AL - B FH AR AT REIR
REJFEARHI A -

® AT HEE — AESWEANA TE - GESIMITETE ST AZ RN E RS H R NETHRZZE THER » DA
B KR Z AR o 1TAE T RIS EEE W NI © M52 M E IR - WA REe BA RSB ETHERH - ET4E
LB B A E At b A i 1 B R B  5 SNAE Z JmB o AERE R A (R A VB B T 5 [T AR T E RO A IR ) - R
TERITAE LR BAEEA L SR ENFUAT M fe SR S5 2 E NBE -

® HhhEE — ERCEH S EEREREE (EIFE0E) SR IEDIE IR K G Rk - SRR EENT T (R
D eI T AR B ENT B EEIRA » fEZEBIY T - AESRER AT S K Gk - AT REZE ]
R o HIMERE SR (EHHATENT (WA ) WIREECR A EE AR & &7 2 100% -
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¢ RPN R — REBEEE - ERE R AR R E TS I R SR CRRE A se B ier)y o BRI R (0 AR
EHBRARSZ HFTR R S BN DS E W U - 7R ATREAR 32 5 i b 6 B AH R B

O EEAERIEH MR AR — ARSI RERERP A RE - ARSI REHEIA T AN RE - FReAsEsH
ARSI AEE SR B B D B R BASE » DAECARE S R (E SO A B AT IR A A i - oAl bt - AR TR Bl e CUs
REREAWPERHEAT LI RE - HEEEEE - ARSI B ERERME TR ITEIA - IR R RS
ARYRE R EA PSS » EAT LM RS EFORZE SRR EE B0 A Z G SRR N A IRE I E AR - 7l
A BB RSN EAYRRIEAR (PamieheiE iR et ) IRk S8 RE S kg i E AR R - RIS
FORMIRERIIERIE -

How has the fund performed? A4 B 2 G R AR 2

% M A (dist) - USD share class?
30 p o A (R) — T pER
- I Benchmark F:#EFE
I | D [ A | 1 A different benchmark was used during this
15 +------------ma-- P oo e 1 - period. The benchmark was changed because
10+ .- . s L _ new benchmark is a more suitable performance
comparator.
Sy B | - B | B C 1 AR RIT AR SR SR I R B - B
0 1 = HES SR BB DU A S RIS A L
T e R [ —
0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
6.6 11.7 20.5 2.1 0.3 39 20.6 9.9 26.3 13.6
‘ 53 14.8 26.8 4.2 2.4 79 24.0 9.4 26.6 16.3

® past performance information is not indicative of future performance. Investors may not get back the full amount invested.

® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

® These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

® Benchmark of the share class: Currently MSCI All Country World Index (Total Return Net). Prior to 1 November 2013, MSCI World Index (Total Return
Net).

® Management Company views “A (dist) - USD share class” being the focus share class available to retail investors in Hong Kong as the most appropriate

representative share class

Fund launch date: 2007

Share class? launch date: 2009

EEEBEERNARK R - WEBERMENEI R ERE -

SREAM DB et — G E HAEESHEMF AR - IR g R EFH RS -

R R B (Y SRR (HE A RS N AT R R R - SEERBDETTHE - PSR SRR R - AN EmEEe TR E

TN RIRE I R B -

R HE R FEHEFR R - B RMSCIRBRE S (RAMEIEFE) » 20134E11H1H DARTRMSCIIE S8 (REEIRIFEE ) -

EEAFE TA (R) — ETTRGHER ) (FRARE T I E T B B E IR ATEL O I (B0 Ry B AR SR JE 1) -

AFepir HEH : 2007

ey AR R R T HH 2009

2 With effect from 10 November 2017, the name of the share class has been changed from “JPM Global Dividend A (inc) - USD” to “JPM Global Dividend A (dist) - USD”.

2 H2017F1HI0HEE » B ERIAEEH TIPMERERIEE (3£70) — A (AR) 5 B0 TIPMERERIRE (£m) — A (43K) 4 °

Is there any guarantee? 3L H G HEHEREE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AREAAGERAEMREE - BT ARLEEI A =B EAE: -
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>

What are the fees and charges? $¢& ANK: 4 pb Bz R s FH e g 2

Charges which may be payable by you* B BB/ A ER
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:

B T EEE SRR SR R AR BT

Subscription fee (Initial charge) ZUlEZr : Currently 5.0% (up to 7.5% of NAV)
BURFR55.0% (iR ALEE A HE 2 7.5% )
Switching fee Bz : 1.0% of NAV
HEFEZ1.0%
Redemption fee [E[0]%; : Currently 0% (up to 1.0% of NAV)

BRR0% (e L& A FHE 2 1.0% )
¥ Please refer to the Hong Kong Offering Document of JPMorgan Investment Funds for the calculation methodology of the relevant charges.

PERHRE R E T A2 RERREE ST ESUE -

ongoing fees payable by the Fund 7~ 3L B8 82 FH
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
DUNE e R Rk - BT a9 &R g EimiKd -
Management and advisory fee &5 5z BH[EES : 1.5% of NAV p.a. (maximum 3.0%)
FFEEEFEZ15% (i nE3.0%)

Operating and administrative expenses up to 0.3% of NAV p.a.
(including Depositary fee) e EEEEEFEZ0.3%
& RATB . (HREREAEH)

Performance fee & %Zr : N/A A58

Other fees H.Afth &

The Fund may charge other fees. Please refer to the ‘CHARGES AND EXPENSES’ section in the Hong Kong Offering Document of JPMorgan
Investment Funds.

AE W EAME - F2RERREESNTEREERZ "B RS, -

Additional information H.f& ¥}

You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Hong Kong Representative or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at www.jpmorgan.com/hk/am/3.
Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income and capital) for the last
12 months are available from the Hong Kong Representative upon request and at the website www.jpmorgan.com/hk/am/2.

Investors may obtain the past performance information of other share classes offered to Hong Kong investors from www.jpmorgan.com/hk/am/3.

{EA2 BB LI RN /PSIEIE (VIR ) Bz BT (AR N B/ A SRR (3 330 ~ IR R R sk - — it e RE R Eny
BEFHERIT - THERFAHFN NFEZGBILREATRESERE - EEEL SR EORAIE IR -

FEEBEH— THELHH ) SHEAAIERETHE - 7F1E7H %% www.jpmorgan.com/hk/am/? «

O I2ME H R IRE S CRIFE AT IR AT R R E AR ST E 4B ) AT ds R A ZR IR AEA#E H www.jpmorgan.com/hk/am/?
B -

FEFE WA www.jpmorgan.com/hk/am/? HU{SH-Ath 7] 75 i & 5 3 B I (B 2 B 2R E R -

3 The website has not been reviewed by the SFC.
3 EE AR R e R o

Important 55352~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
R T RER - JEREEER -

R WA AN AN RIS R B A - B AR R ST VIR AT -
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PRODUCT KEY FACTS
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JPMorgan

Asset Management

JPMorgan Investment Funds - Global High Yield Bond Fund
FERRPEE I 4 — BREREISOS S 4

April 2021 @ 20214F4 H

e This statement provides you with key information about this product.
e This statement is a part of the offering document.
e You should not invest in this product based on this statement alone.

o KHEIERIE RN EELH
o ERIEIIHIG A -
o FYHBIBEAEIE -

Quick facts & FHEE

Management company &/ H] ¢

JPMorgan Asset Management (Europe) S.a r.l.

Investment Manager(s) and
Delegate Investment Manager(s)

REHCHA Je AR A

Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate Investment
Manager(s) as described in “1 Fund Structure” section of the Hong Kong Offering Document”

MANEAEIHESFA "1 RS 2508, —HifT#E > A— RS RREE Nk (AER ) 2Z%&%

v EYN (S B

* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the Fund will be
published on www.jpmorgan.com/hk/am/? on 30 June and 31 December each year (or, if such date is not a HK Business Day,
on the next HK Business Day). Investors may also obtain printed copies of such details from the Hong Kong Representative’s
registered office.

? The website has not been reviewed by the SFC.

t BRAREEERREREARZEERERHE AGEHER R EFE0 A30H k12H31H (S B GIEEE
BEEH - HAT —(EFEE%H ) BH www.jpmorgan.com/hk/am/? « $&3E/Ra] [ & s (0 A HIEE %
RS E R ETRIA -

? ARG AR R A -

Depositary {#& A : J.P. Morgan Bank Luxembourg S.A.

Ongoing charges over a year A (acc) - USD share class A (ZEE) — ETEmEER 1.09%

AR R S HER A (irc) - AUD (hedged) share class A (FIFRAR) — HITEh R 1.10%!
A (irc) - CAD (hedged) share class A (FIERAE) — IN7CE iR 4 ER] 1.16%"
A (irc) - NZD (hedged) share class A (FIRAKR) — fooEt i o kER] 1.16%"
A (irc) - RMB (hedged) share class A (FIIRAE) — A BB %E R 1.16%"
A (mth) - HKD share class A (FRIRE) — EThkoER] 1.10%!"
A (mth) - USD share class A (FRIRE) — ol %ER] 1.08%"
t

The ongoing charges figure is based on the expenses for the year ended 31 December 2020 and may vary from year to year.

TR MBS R R AR R 2020E 12 BT H VAR FE B IR T AR - AR T REA i) -

Dealing frequency 32 Sh4ER Daily & H

Base currency FANE L ¢

USD (The share classes offered in Hong Kong are in Australian dollars, Canadian dollars, HK dollars,
New Zealand dollars and US dollars)

Et (EEEHE IR OER 2 BILAETT T » ¥« MOTKkETEHE)

(acc) class - Accumulative (will not normally pay dividends)/
(mth) class/(irc) class - Monthly distribution (discretionary)*
The Fund may at its discretion pay dividends out of capital and pay dividends out of gross income while charging
all or part of the Fund’s fees and expenses to the capital of the Fund, which represents a return or withdrawal of
part of an investor’s original investment or from any capital gains attributable to that original investment. Any
dividend payments may result in an immediate reduction of the net asset value per share.

(EEt) il — 25t CEEAgZMKRE)

(FHIRE) Rl (FIRAR) Hhl — AR (BERE) *
AE B A B IR E R E A R S A5 st B R AR FR S 5T i BRI R AR A B AN R S AR B 2
e B RS - BIRFR R EHRIURE E I A 2 & ST B A A B E R B AU
f o ST ST AR B i A B R R -

Financial year end BABUEE#SEH @ 31 December 12H31H

Dividend policy JR B ¢

Issued by JPMorgan Funds (Asia) Ltd. FEERRE 2 (EEN ) AR E1T#
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Minimum investment Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
L&A ¢ Regular Investment Plan: HKD1,000 per month

B (EREEBERMEE) ¢ 2,000 T ekt w2

EHERTE 5 51,0008 7T
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
* The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
JERE S (FRN) BIRAFEREN RN RREER TR A RNRES A EH -
RS BER IR G R B R Rz B E B A R — (8 A iV SsB A% T DMERK -

What is this product? 734 2 H s i 2
The Fund is a sub-fund of JPMorgan Investment Funds, which is an open-ended investment company domiciled in Luxembourg. Its home regulator is CSSF,
Luxembourg.

RIS RIERA IS 2 TS - IR E LS —RERE R BN RE AT ZERESMERERETHE -

Objective and investment strategy H 12 5z #5¢3& 5R6I%

To achieve a return in excess of global bond markets by investing primarily in global below investment grade! corporate debt securities, using financial
derivative instruments where appropriate.

At least 67% of the Fund’s assets (excluding cash and cash equivalents) will be invested, either directly or through the use of financial derivative
instruments, in below investment grade corporate debt securities. Issuers of these securities may be located in any country, including emerging markets.

The Fund may invest in unrated? debt securities.
The Fund may invest in assets denominated in currencies other than its base currency (i.e. USD). Non USD currency exposure may be hedged.

The Fund may typically hold up to 10% of its total net assets in cash and cash equivalents. From time to time, and under certain circumstances (e.g. to
pay large redemption requests), this may increase as considered appropriate by the Investment Manager.

The Fund will invest in financial derivative instruments to achieve its investment objective (including efficient portfolio management). Such instruments

may also be used for the purposes of hedging. These instruments may include, but are not limited to, futures, options, contracts for difference, forward

contracts on financial instruments and options on such contracts, credit linked instruments, mortgage TBAs and swap contracts by private agreement

and other fixed income, currency and credit derivatives. The Fund may invest up to 5% of its net asset value in instruments with loss absorption features

(e.g. contingent convertible securities and certain types of senior non-preferred debt).

1 Securities rated Bal/BB+ or lower using the highest rating available from one of the independent ratings agencies e.g. Standard & Poor’s, Moody’s or Fitch
are considered below investment grade.

2 Unrated onshore Chinese bond issues may be deemed investment grade to the extent that their issuers hold an international investment grade rating
(i.e. rated BBB-/Baa3 or higher using the highest rating available from one of the independent ratings agencies e.g. Standard & Poor’s, Moody’s or Fitch).

P EEHRE N BRERE R AR 2 A RIEERE S - W ERSENERATAE TR - DS EERRE SR 15 E A -
AEECEE (MRERERREFEY)) E067%1% B HEECGESE M & RATAE THRERERRE R A R EEESS (Al
B RTLRER S (A0 - BEHEREE - BUE) G T iemBal/BB+ok DA MR ) o RAEERETR 2T ART DM A 5 - im0 L i
j,;'—] °

REE B A E AR AT -

ARG RGN IEEARGY (BT DUMYEEEHENERE - JEc el b rTae & i -

I R TR A F A R 2 10% A E R R B S R IR 5 ) - AR E il AR Rl & - ILEL IR R AR T H T (AR T e
REMEIEER) 725 -

AEEFRENEMTE TAESHEREAE (EEAYHEEER) - S LARATAERTEY - &RArETEATERE (ERR
B S IR - ZAEGK - SR T EASBEIE MG E SR - (FEHEE TE - 145 OO ) RoB@il N iR A&
DU EAME E3E57 - B¥ R EENTETH - ARSI RERZEHGEFEZ %N EARIUGIER R T (BIRNsR AT kE 75 ko
FHARIATE I RILER ) -

U MR (AERESE « Bl ) 48T ik =iBal/BB L FHYRT IR IR HERE R B R IR AR

2 W HEET AR BB R (RO — TR LR Pt (ARRE R - el ) 45 T H=iBBB-/Baa3s LA EIETR ) » AIARARERR
FRB S (E S5 AR T HE I AT e R e BB

o

Use of derivatives fit4: T ELAY{E A

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

AREE B AT AR TR R b AR AR ] B 2 B A HEAY50%
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What are the KEY RISKS? 7K 5415 IR 2L 3= B2 a2
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REWRIEPE - 5 ZF8H B XA TITEGE T - Wi mBEAR -

Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.
Emerging markets risk - Emerging markets may be subject to increased risks and special considerations not typically associated with investment
in more developed markets, such as liquidity risks, currency risks/control, political, regulatory and economic instability, legal and taxation risks,
less developed custody and settlement practices, poor transparency, greater financial risks, government restrictions on the repatriation of monies
or other currency control regulation and the likelihood of a high degree of volatility. Some markets may carry higher risks for investors who should
therefore ensure that they understand the risks involved and are satisfied that an investment is suitable as part of their portfolio. As a result,
investors may get back less than they originally invested.

Risks associated with debt securities - the Fund’s investments in debt securities are subject to the following risks:

» Below investment grade/unrated investment risk - The Fund may invest in debt securities which are unrated or rated below investment
grade by international accredited rating agencies. Accordingly, such investment will be accompanied by a higher degree of credit and
liquidity risks than is present with investment in higher rated securities. During economic downturns such bonds typically fall more in value
than investment grade bonds as such are often subject to a higher risk of issuer default. The net asset value of the Fund may decline or be
negatively affected if there is a default of any of the below investment grade/unrated debt securities (e.g. some high yield bonds) that the
Fund invests in or if interest rates change.

e Credit risk - If the issuer of any of the securities in which the Fund’s assets are invested defaults, the performance of the Fund will be
adversely affected and the Fund could suffer substantial loss. For debt securities, a default on interest or principal may adversely impact the
performance of the Fund. Decline in credit quality of the issuer may adversely affect the valuation of the relevant bonds and the Fund. The
credit ratings assigned by credit rating agencies are subject to limitations and do not guarantee the creditworthiness of the security and/or
the issuer at all times.

* Interest rate risk - Interest rates in the countries in which the Fund’s assets will be invested may be subject to fluctuations. Any such
fluctuations may have a direct effect on the income received by the Fund and its capital value. Bonds are particularly susceptible to interest
rate changes and may experience significant price volatility. The prices of bonds generally increase when interest rates decline and decrease
when interest rates rise. Longer term bonds are usually more sensitive to interest rate changes. As a result, investors may get back less than
they originally invested.

Currency risk - Where the currency of the Fund varies from the investor’s home currency or where the currency of the Fund varies from the
currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor greater than the usual risks of investment.
Also, changes in exchange rate controls and movements in currency exchange rates can adversely affect the return of the investment and as a result,
investors may get back less than they originally invested.
Class currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which the Fund’s assets
are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to the Class Currency in order
to invest in a particular Class and subsequently converts the redemption proceeds from that Class Currency back to its original base currency of
investment, the investor may suffer a loss due to the depreciation of the Class Currency against the original currency. For example, if an investor
whose bhase currency of investment is Hong Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Class, the investor may be
exposed to a higher currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and
Australian dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base
currency of investment is originally in Australian dollars.
Liquidity risk - Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information in a particular
security held by the Fund may make it difficult to access reliably the market value of assets. There is a risk that investments made by the Fund are
subject to higher volatility and less liquid compared to more developed markets. The prices of such securities may be subject to fluctuations. As a
result, investors may get back less than they originally invested.
Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subject to the risk that its
direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation of derivatives may
involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation of the Fund. Other risks associated with
derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A small movement in the value of the underlying asset can
cause a large movement in the value of the derivatives and therefore, investment in derivatives may result in losses in excess of the amount invested
by the Fund and may lead to significant losses by the Fund.
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® Hedging risk - The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to attempt to reduce
market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired result nor that hedging techniques will
be used, in those cases, the Fund may be exposed to the existing market and currency risks and may be adversely impacted. The hedging, if any,
against foreign exchange risks may or may not be up to 100% of assets of the Fund.

® Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise hedge and there is no
guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may have exposure to currencies other than
the currency of their share class and may also be exposed to the risks associated with the instruments used in the hedging process.

® Ppayment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at its discretion
pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the Fund, resulting in an increase in
distributable amount for the payment of dividends and therefore, effectively paying dividends out of realised, unrealised capital gains or capital.
Investors should note that, share classes of the Fund which pay dividends may distribute not only investment income, but also realised and
unrealised capital gains or capital. Payment of dividends out of capital amounts to a return or withdrawal of part of an investor’s original investment
or from any capital gains attributable to that original investment, as a result, the capital that the Fund has available for investment in the future and
capital growth may be reduced. Any dividend payments, irrespective of whether such payment is made up or effectively made up out of income,
realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per share. A positive distribution yield
does not imply a positive return on the total investment.
The distribution amount and net asset value of the currency hedged class may be adversely affected by differences in the interest rates of the
denominated currency of the currency hedged class and the base currency of the Fund, resulting in an increase in the amount of distribution that
is paid out of capital and hence a greater erosion of capital than other non-hedged classes.

® Risk related to “(irc)” share classes - The “(irc)” share classes will give priority to dividends, rather than to capital growth and will typically
distribute more than the income received by the Fund. As such, dividends may be paid out of capital, resulting in greater erosion of the capital
invested than other share classes. Furthermore, movements in currency exchange rates and interest rates can adversely affect the return of the
“(irc)” share classes. The net asset value of “(irc)” share classes may fluctuate more than and may significantly differ from other share classes due
to a more frequent distribution of dividends and the fluctuation of the interest rate differential between the reference currency of the share class
and the reference currency of the Fund. Please refer to the “currency hedged share classes risk” and “payment of distributions out of capital risk”
for the additional risks associated with “(irc)” share classes.

® Risks related to the Eurozone sovereign debt crisis - The Fund may invest substantially in the Eurozone. In light of the ongoing fiscal conditions
and concerns on the sovereign debt risk of certain countries within the Eurozone (in particular, Portugal, Ireland, Italy, Greece and Spain), the Fund’s
investments in the region may be subject to higher volatility, liquidity, currency and default risks. The performance of the Fund may deteriorate
significantly should there be any adverse credit events (e.g. downgrade of the sovereign credit rating, obligation default, etc) of any Eurozone
country or exit of members from the Eurozone.

® RMB currency risk - RMB is subject to a managed floating exchange rate based on market supply and demand with reference to a basket of foreign
currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of RMB against other major currencies in the
inter-bank foreign exchange market is allowed to float within a narrow band around the central parity published by the relevant authorities of the
People’s Republic of China. As the exchange rates are influenced by government policy and market forces, the exchange rates for RMB against
other currencies, including US dollars and HK dollars, are susceptible to movements based on external factors. Accordingly, the investment in share
classes denominated in RMB may be adversely affected by the fluctuations in the exchange rate between RMB and other foreign currencies.
RMB is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is @ managed currency process
subject to foreign exchange control policies of and restrictions imposed by the government of the People’s Republic of China.
Share classes denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH) and RMB
(CNY) represent the same currency, they are traded in different and separate markets which operate independently. As such RMB (CNH) does
not necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Any divergence between CNH and CNY may
adversely impact investors.
Share classes denominated in RMB participate in the offshore RMB (CNH) market, which allow investors to freely transact CNH outside of mainland
China. Share classes denominated in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g. Hong
Kong investors) in share classes denominated in RMB may have to convert HK dollars or other currencies into RMB when investing in share
classes denominated in RMB and subsequently convert the RMB redemption proceeds and/or distributions (if any) back to HK dollars or such other
currencies. Investors will incur currency conversion costs and may suffer losses depending on the exchange rate movements of RMB relative to HK
dollars or such other currencies. Also, there can be no assurance that RMB will not be subject to devaluation and any depreciation of RMB could
adversely affect the value of the investor’s investment in the Fund.
There is a risk that payment of redemption monies and/or distributions in RMB may be delayed when there is not sufficient amount of RMB for
currency conversion for settlement of the redemption monies and/or distributions in a timely manner due to the exchange controls and restrictions
applicable to RMB. In any event, the redemption proceeds will be paid not later than one calendar month after the relevant Hong Kong dealing day
upon receipt of a duly completed redemption request.
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How has the fund performed? 3L @A BRI AR 2
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5 I A (mth) - USD share class
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0 ,. I L . L Benchmark F:HEFEHEL
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
4.1 14.4 6.3 1.6 45 14.1 6.7 2.5 13.8 3.3
4.4 15.5 7.4 2.5 -4.6 175 7.5 2.3 14.4 6.1

® Ppast performance information is not indicative of future performance. Investors may not get back the full amount invested.
® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

® These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

® Benchmark of the share class: Currently ICE BofA US High Yield Constrained Index (formerly known as ICE BofAML US High Yield Constrained Index
(Total Return Gross) prior to 1 January 2020, and known as ICE BofAML US High Yield Master Il Constrained Index (Total Return Gross) prior to 2 July
2019 and BofA Merrill Lynch US High Yield Master Il Constrained Index (Total Return Gross) prior to 22 October 2017).

® Management Company views “A (mth) - USD share class” being the focus share class available to retail investors in Hong Kong as the most appropriate

representative share class.

Fund launch date: 2000

Share class launch date: 2008
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Is there any guarantee? A3 EH S HeEREE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AEEWASRPHER RS © B T RLEENEI 2B E A E: -

What are the fees and charges? $23& AN 3L 4 s R Ee 2 F sl g 2

¢ Charges which may be payable by you* B N ek BRI IBCEH
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:

RN EEE SR R A R r =B HATT

Subscription fee (Initial charge) ZUlEZr : Currently 3.0% (up to 7.5% of NAV)
BARFR53.0% (s rEE A FHE 2 7.5% )
Switching fee Bz : 1.0% of NAV
HEFEZ1.0%
Redemption fee [E[0]%; : Currently 0% (up to 1.0% of NAV)

BURFR0% (e L& AT E L 1.0% )
¥ Please refer to the Hong Kong Offering Document of JPMorgan Investment Funds for the calculation methodology of the relevant charges.

FEBMHBRE IR R - RS2 AR ARSI ST -

& Ongoing fees payable by the Fund 73 48458~
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
DU TR e B b - B NI & Rl & R D -
Management and advisory fee /5 7 BE[EE: @ 0.85% of NAV p.a. (maximum 3.0%)
B AEIREZ0.85% (& A]$3.0%)

Operating and administrative expenses up to 0.3% of NAV p.a.
(including Depositary fee) e A R E2 0.3%
& FATBH (FEREANEH) -

Performance fee & Zr : N/A A~ FH

& Other fees HAthE:
The Fund may charge other fees. Please refer to the ‘CHARGES AND EXPENSES’ section in the Hong Kong Offering Document of JPMorgan
Investment Funds.
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Additional information HE &}

® Vou generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Hong Kong Representative or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at www.jpmorgan.com/hk/am/*.

® (Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income and capital) for the last
12 months are available from the Hong Kong Representative upon request and at the website www.jpmorgan.com/hk/am/ .

® |nvestors may obtain the past performance information of other share classes offered to Hong Kong investors from www.jpmorgan.com/hk/am/ .

® (ER GBI IFHEIEI TN PSR IE (EAEIFRT) sz BT AU N B A AR (3 330 ~ MR R Ak - — i B RE R E Ry
BEITFHEMT - THERFAHN NFERZ GBI ATRESERE » B E B SR EORAI B IFR -

® AREGHEF— "THEZSH ) SHRERAMREEFE - FFEHEEwww.jpmorgan.com/hk/am/* «

® R A RIS IREL ST (RIFE T IR AR B R E AR ST R B 4 B AT B s Fe A BRI 7E#E H www.jpmorgan.com/hk/am/!
B -

®  HrEE AR www.jpmorgan.com/hk/am/ | L fS EL I A s 2 S B OB (YRR S SRR -

1 The website has not been reviewed by the SFC.

U E ARG R AR -

Important EE 52~
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BN RER - JERARE R A -
R A SR N BN AR IE A B AT S VBRI e SR IR AN E AR B -
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