
 

 

 

This notice contains important information that requires your immediate attention.  Should you have any queries, you are 

recommended to seek independent professional advice.  
 
The following change(s) in investment choice(s) relate(s) to the “Global InvestPlus” and “Premier-Choice Series” plans, including 

Premier-Choice ULife InvestPlan, Premier-Choice Flexi, Premier-Choice Flexi Plus, Premier-Choice InvestPlan and Premier-

Choice Plus InvestPlan. 

 
 

Amendments of the Trust Deed and Offering Document for the Underlying Fund of the Investment Choice 

‐ Baring Korea Feeder Fund (BAKFU) 
 
 
As advised by Barings, there have been some amendments to the trust deed and the offering document of Baring Korea Feeder Fund, 

the underlying fund of the investment choice above with effective from July 21, 2015. 

 

The relevant amendments to the trust deed are summarised below: 

 

1. Amendments to comply with the provisions of European Communities (Alternative Investment Fund Manager S.I. 257 of 2013) 

Regulations (the “AIFM Regulations”). Pursuant to the AIFM Regulations the underlying fund comes within the definition of 

an “AIF”, i.e. an alternative investment fund, and Baring International Fund Managers (Ireland) Limited (the “Managers”), 

acting as its “Alternate Investment Fund Manager” are responsible for ensuring that the AIFM Regulations are complied with. 

The provisions of the AIFM Regulations require the trust deed to be updated to include provisions relating to the depositary. 

 

The trust deed is also amended to reflect the provisions of the Code on Unit Trusts and Mutual Funds issued by the Securities 

and Futures Commission of Hong Kong more closely. The changes are being made for the purpose of complying with legal and 

regulatory requirements 

 

2. Other administrative and clarification amendments, updates to reflect requirement to comply with AIFM Regulations and 

corresponding amendments for better consistency as a result AIFM Regulations related updates. 

 

The amendments to the trust deed will not result in any change in the risk profile of the underlying fund. The costs of preparing and 

executing the amended and restated trust deed will be borne by the underlying fund. There will be no change to the ongoing fees 

payable out of the assets of the underlying fund. 

 

The relevant amendments to the offering document are summarised below: 

 

1. Updates to include disclosures to reflect requirements under the AIFM Regulations. 

 

2. Clarification that the Managers shall have an absolute discretion to declare the units of the underlying fund to be closed for 

further subscription. Existing investors will be notified of such closure.  

 

3. Other general and/or administrative updates (e.g. updating references from “London time” to “Irish time” and “Trustee” to 

“Depositary” etc.), disclosures to address latest regulatory requirements, updates to reflect the amended and restated trust deed, 

enhancement of disclosure relating to the Baring Korea Trust, updates on the disclosure relating to conflicts of interest, 

enhancements to disclosure relating to conflicts of interest,  updates to existing risk factors and insertion of additional risk 

factors,  updates relating to providing periodic disclosures to investors, updates for better consistency with the Irish prospectus.  

 

The amendments to the offering document will not result in any change in the risk profile of the underlying fund, do not amount to a 

material change to the underlying fund and do not materially prejudice the rights or interests of investors.   

 

 

 

You should refer to the relevant offering documents and the notice to shareholders of the underlying fund(s) of the above 

investment choice(s), which are made available by MassMutual Asia Ltd. upon request, or visit our website 

(www.massmutualasia.com) to carefully read the details of the relevant documents in relation to the above change(s). 

 

If you have selected the above investment choice(s) under your insurance policy and if for any reason you wish to change to 

other investment choice(s), you may switch your investment choice(s) to other available investment choice(s) provided by 

your policy.  Currently, no switching charge and bid-offer spread apply to the investment choices.  For details, please refer 

to Investment Choice Brochure or contact MassMutual Asia Ltd. - Customer Service Hotline at (852) 2919 9797 (Hong 

Kong)/ (853) 2832 2622 (Macau). 






























