
 

 

 

 

 

This notice contains important information that requires your immediate attention.  Should you have any queries, you are 

recommended to seek independent professional advice.  
 
The following change(s) in investment choice(s) relate(s) to the “Global Series” and “Premier-Choice Series” plans. The “Global Series” 

includes Global InvestPlan and Global InvestPlus. The “Premier-Choice Series” includes Premier-Choice ULife InvestPlan, Premier-Choice 

Flexi, Premier-Choice Flexi Plus, Premier-Choice InvestPlan and Premier-Choice PLUS InvestPlan. 

 

As advised by the board of directors of Aberdeen Global, there will be the following changes to the underlying funds. 

 

1. Change to maturity of eligible bonds for the Underlying Fund of the Investment Choice 

‐ Aberdeen Global - Asian Local Currency Short Duration Bond Fund "A2" (AGABU)(the “Investment Choice”) 

 

Currently the investment policy of Aberdeen Global - Asian Local Currency Short Duration Bond Fund (the “Underlying Fund”), the 

underlying fund of the Investment Choice, is to invest in short duration debt and debt-related securities, which, for the purposes of the 

Underlying Fund, have a maturity of three years or less. 

 

With effect from 16 July 2018, in order to expand the investment universe of the Underlying Fund, the investment policy will be 

amended to reflect an increase in the maturity of these securities to up to five years as follows:  

 

“The fund’s investment objective is long term total return to be achieved by investing at least two-thirds of the fund’s assets in 

local Asian currency denominated debt and debt-related securities having a maturity of up to five years issued by governments, 

supranational institutions or government-related bodies that are domiciled in Asian countries.” 

 

As a consequence of the above, and with effect from the same date, the Underlying Fund will be renamed as Aberdeen Global – Asian 

Local Currency Short Term Bond Fund. The new name will bring the Underlying Fund in line with the naming convention of other 

short term bond funds within Aberdeen Global. 

 

For your information, the above change will have no impact on the investment objective of the Underlying Fund, being long term total 

return, nor its recommended holding period, being medium term. 

 

Accordingly, the name of the Investment Choice will also be changed to “Aberdeen Global - Asian Local Currency Short Term Bond 

Fund "A2"” with effect from 16 July 2018. 

 

2. Increase in the exposure to Mainland China securities for the Underlying Fund of the Investment Choice 

‐ Aberdeen Global - Chinese Equity Fund "A2" (AGCHU) 

 

Presently the underlying fund of the investment choice above may invest no more than 10% of its net asset value in Mainland China 

securities. 

 

With effect from 16 July 2018, in order to bring more flexibility to the management of the underlying fund, the investment policy of 

the underlying fund will be amended to reflect an increase in the maximum exposure to Mainland China securities from 10% of the net 

asset value to 30% of the assets of the underlying fund, as follows: 

 

“The fund may invest up to 30% of its assets in equity and equity-related securities of the above types of issuers listed on PRC 

stock exchanges or traded on other PRC markets, through available QFII and RQFII quotas, the Shanghai-Hong Kong and 

Shenzhen-Hong Kong Stock Connect programme or by any other available means.” 

 

The underlying fund will be subject to risks associated with investment made through a QFII / RQFII regime and risks associated with 

Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect programme. When investing in eligible China A-Shares through the 

Shenzhen-Hong Kong Stock Connect, the underlying fund will also be subject to the risks associated with the Small and Medium 

Enterprise Board of the Shenzhen Stock Exchange and/or ChiNext Board of the Shenzhen Stock Exchange. Notwithstanding that the 

foregoing risks are existing risk factors of the underlying fund, the levels of which could reasonably be expected to increase due to an 

increase in the underlying fund’s intended maximum exposure to Mainland China securities. Please refer to the revised Hong Kong 

offering documents of the underlying fund for details of these risks. 

 

For your information, the above change will have no impact on the investment objective, being long term total return, nor the 

recommended holding period of the underlying fund, being long term. 

 

Apart from the changes mentioned above, there are no proposed changes in the operation and/or manner in which the underlying funds are 

being managed and consequently there are no effects on existing investors. There are no matters/impact arising from the changes mentioned 

above that may materially prejudice the existing investors’ interests. 

 

The costs and/or expenses incurred in connection with the changes mentioned above are minimal and covered under the effective operating, 

administrative and servicing expenses and thus will be borne by the relevant underlying funds. The maximum and current levels of fees and 

expenses (including the effective operating, administrative and servicing expenses) applicable to the underlying funds as described in the 

Hong Kong offering documents will not change as result of the changes mentioned above. 

 

You should refer to the relevant offering documents and the notice to shareholders of the underlying fund(s) of the above investment 

choice(s), which are made available by MassMutual Asia Ltd. upon request, or visit our website (www.massmutualasia.com) to 

carefully read the details of the relevant documents in relation to the above change(s). 

 

If you have selected the above investment choice(s) under your insurance policy and if for any reason you wish to change to other 

investment choice(s), you may switch your investment choice(s) to other available investment choice(s) provided by your policy.  

Currently, no switching charge and bid-offer spread apply to the investment choices.  For details, please refer to Investment Choice 

Brochure or contact MassMutual Asia Ltd. - Customer Service Hotline at (852) 2533 5555 (Hong Kong)/ (853) 2832 2622 (Macau). 
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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 

IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE 

 

 

15 June 2018 

 

 

 

Dear Shareholder, 

 

ABERDEEN GLOBAL 
 

We are writing to you to inform you of the changes that the Board of Directors of Aberdeen Global (the 

“Company”) proposes to make to the Company and its sub-funds (the “Funds”). The principal proposed 

changes are detailed in this letter.  

 

The Luxembourg Prospectus, the Hong Kong Supplement and the Product Key Facts Statement for each 

Fund (together, the “Hong Kong Offering Documents”) will be updated in due course as necessary.  

 

Capitalised terms used in this letter shall have the same meaning ascribed to them in the latest version of the 

Hong Kong Offering Documents unless the context otherwise requires. 

 

1. Decrease in the Sales Charges and general review of the Charges and Expenses section 

 

Following a strategic review, it has been decided to reduce the maximum initial charge and mandatory initial 

charge from 6% to 5% of the Investment Amount (now renamed as Gross Investment Amount) with effect 

from 16 July 2018.  

 

The Charges and Expenses section in the Luxembourg Prospectus has been reorganised and restructured with 

the aim of enhancing clarity and simplicity towards investors. In particular, the initial charge (now renamed 

as Initial Sales Charge) and the mandatory initial charge (now renamed as Capacity Management Charge) are 

summarised in a comprehensive table. 

 

Investors are invited to visit www.aberdeen-asset.com.hk where they will find the actual sales charges 

applicable to the Funds at any time. Investors’ attention is brought to the fact that this website has not been 

reviewed by the SFC and may include information of funds not authorised by the SFC. 

 

2. Change to maturity of eligible bonds in respect of Aberdeen Global – Asian Local Currency 

Short Duration Bond Fund 

 
Currently the Fund’s investment policy is to invest in short duration Debt and Debt-Related Securities, 

which, for the purposes of this Fund, have a maturity of three years or less.  

 

With effect from 16 July 2018, in order to expand the investment universe of the Fund, the investment policy 

will be amended to reflect an increase in the maturity of these securities to up to five years as follows: 

 

“The Fund’s investment objective is long term total return to be achieved by investing at least two-thirds of 

the Fund’s assets in local Asian currency denominated Debt and Debt-Related Securities having a maturity 



 

 

 

 

 

Aberdeen Global 

35a, avenue John F. Kennedy, L - 1855 Luxembourg 

Tel: 00 352 2643 3000  Fax: 00 352 2643 3097  aberdeenstandard.com 
 
Authorised and regulated by the CSSF Luxembourg.  
Registered in Luxembourg No.B27471  

of up to five years issued by governments, supranational institutions or government-related bodies that are 

domiciled in Asian countries.” 

 

As a consequence of the above, and with effect from the same date, the Fund will be renamed as Aberdeen 

Global – Asian Local Currency Short Term Bond Fund. The new name will bring the Fund in line with the 

naming convention of other short term bond funds within the Company. 

 

For your information, the above change will have no impact on the investment objective of the Fund, being 

long term total return, nor its recommended holding period, being medium term. 

 

3. Increase in the exposure to Mainland China securities in respect of Aberdeen Global – Chinese 

Equity Fund 

 

Presently this Fund may invest no more than 10% of its net asset value in Mainland China securities.  

 

With effect from 16 July 2018, in order to bring more flexibility to the management of the Fund, the 

investment policy of the Fund will be amended to reflect an increase in the maximum exposure to Mainland 

China securities from 10% of the net asset value to 30% of the assets of the Fund, as follows: 

 

“The Fund may invest up to 30% of its assets in equity and equity-related securities of the above types of 

issuers listed on PRC stock exchanges or traded on other PRC markets, through available QFII and RQFII 

quotas, the Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect programme or by any other 

available means.” 

 

The Fund will be subject to risks associated with investment made through a QFII / RQFII regime and risks 

associated with Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect programme. When investing 

in eligible China A-Shares through the Shenzhen-Hong Kong Stock Connect, the Fund will also be subject to 

the risks associated with the Small and Medium Enterprise Board of the Shenzhen Stock Exchange and/or 

ChiNext Board of the Shenzhen Stock Exchange. Notwithstanding that the foregoing risks are existing risk 

factors of the Fund, the levels of which could reasonably be expected to increase due to an increase in the 

Fund’s intended maximum exposure to Mainland China securities. Please refer to the revised Hong Kong 

Offering Documents for details of these risks. 

 

For your information, the above change will have no impact on the investment objective, being long term 

total return, nor the recommended holding period of this Fund, being long term. 

 

Apart from the changes mentioned in paragraphs 2 and 3 above, there are no proposed changes in the 

operation and/or manner in which the Funds are being managed and consequently there are no effects on 

existing investors. There are no matters/impact arising from the changes mentioned in paragraphs 2 and 3 

above that may materially prejudice the existing investors’ rights or interests.  

 

The costs and/or expenses incurred in connection with the changes mentioned in paragraphs 2 and 3 above 

are minimal and covered under the effective Operating, Administrative and Servicing Expenses and thus will 

be borne by the relevant Funds. The maximum and current levels of fees and expenses (including the 

effective Operating, Administrative and Servicing Expenses) applicable to the Funds as described in the 

Hong Kong Offering Documents will not change as result of the changes mentioned in paragraphs 2 and 3 

above. 
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Shareholders affected by the changes mentioned in paragraphs 2 and 3 above who feel that they no longer 

meet their investment requirements may request redemption or switching of their Shares, free of any 

applicable redemption and/or switching charges, until 17:00 hours Hong Kong time on 13 July 2018. 

 
Hong Kong Offering Documents  

 

The changes detailed in this letter will be reflected in new Hong Kong Offering Documents in due course. 

 

Your Board of Directors accepts responsibility for the accuracy of the information contained in this letter. To 

the best of the knowledge and belief of your Board of Directors (who have taken reasonable care to ensure 

this is the case) the information contained in this letter is in accordance with the facts and does not omit 

anything likely to affect the importance of such information. 

 

If you have any questions or would like any further information please contact us at our registered office or 

at Aberdeen Standard Investments (Hong Kong) Limited whose office is at 30th Floor, LHT Tower, 31 

Queen’s Road Central, Hong Kong, Tel. 852 2103 4700. 

 

Your Board of Directors believes that the changes are fair and reasonable and are in the best interests of 

Shareholders. 

 

Yours faithfully, 

 

 
 

Soraya Hashimzai 

For and on behalf of  

the Board of Directors - Aberdeen Global 


