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This notice contains important information that requires your immediate attention.  Should you have any queries, you are 
recommended to seek independent professional advice.  
 
 
The following change(s) in investment choice(s) relate(s) to the “FLEXI Series” investment plans, including Flexi-Invest Insurance 
Plan, FLEXI-Education InvestPlan and FLEXI-Annuity Investment Plan. 
 

 
Repositioning of the Underlying Fund of the Investment Choice 
‐ Global Equity Fund MS (MSEQ) 
 
As advised by the board of directors of Invesco Funds, Invesco Funds - Invesco Global Equity Income Fund, the underlying fund of 
the investment choice above, will be repositioned to include ESG-based exclusions with effect from 2 November 2021 (the “Effective 
Date”) based on the following factors, which may be updated from time to time: 
 
• Level of involvement in coal extraction and production; 
• Level of involvement in unconventional oil and gas such as artic oil and gas exploration extraction, oil sands extraction and 

shale energy extraction; 
• Level of involvement in tobacco production and tobacco related products; 
• Level of involvement with the production of recreational cannabis. 
• Companies involved in the manufacture or sales of nuclear weapons or components of nuclear weapons to countries that have 

not signed the Nuclear Non-Proliferation Treaty. In addition, companies will be excluded if they are assessed as being in 
violation of any of the UN Global Compact's principles. 

 
Kindly refer to the underlying fund's ESG policy available on the following website: 
https://www.invescomanagementcompany.lu/lux-manco/literature for more information about the "maximum" revenue thresholds 
used to determine the above exclusions as well as the expected reduction in the number of issuers after applying the exclusions for 
the underlying fund. However, kindly note that there is no commitment with regard to a minimum reduction of the investment 
universe as a result of the above exclusions. 
 
The costs associated with any rebalancing of the underlying investments of the portfolio will be marginal. These costs will be borne 
by the underlying fund. 
 
Investors should note that while a significant portion of the rebalancing exercise will be completed on the Effective Date, certain 
trades may take a number of business days to complete. The entire exercise is expected to take up to 10 business days due to the 
number of funds and volume of transactions involved. As a result, the repositioned underlying fund might not comply entirely with 
its new investment objective and policy up to 16 November 2021. While it is expected that the entire process can be completed 
within 10 business days, it is possible that certain unforeseen events, such as a lack of market liquidity may impact the said timeline, 
however it is expected that any proportion not completed within 10 business days will be immaterial. 
 
 
You should refer to the relevant offering documents and the notice to shareholders of the underlying fund(s) of the above 
investment choice(s) in relation to the above changes, which are made available by YF Life Insurance International Ltd. upon 
request. 
 
If you have selected the above investment choice(s) under your insurance policy and if for any reason you wish to change to 
other investment choice(s), you may switch your investment choice(s) to other available investment choice(s) provided by your 
policy. Please note that bid-offer spread and switching charge are applicable for switching between investment choices. For 
details, please refer to Investment Choice Brochure or contact YF Life Insurance International Ltd. at (852) 2533 5555 (Hong 
Kong)/ (853) 2832 2622 (Macau). 
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