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Name change of investment expert, investment managers and investment funds

1) Schroder Investment Management (Hong Kong) Limited

With effect from 2™ April 2008, the Chinese company name of Schroder Investment Management (Hong Kong) Limited
will be changed from “iﬁﬁj@ﬁ‘fif(*%) B;L,‘ fi]” to “F,ﬁ?fgrﬁfv'}?fﬁm(* W)t JIsL “F ] while the English
company name will remain unchanged Erhe Chinese name of the underlying funds managed by Schroder Investment
Management (Hong Kong) Limited will also be changed accordingly. In respect of the above, the Chinese name of the
investment expert and the investment manager of the underlying funds and the Chinese fund names of the following
investment funds will be changed accordingly:

« Schroder Alternative Solutions — Agriculture Fund "A" Shares (SCAGU)

« MassMutual Schroder EURO Equity Fund "A1" Shares (SCEEU)

« MassMutual Schroder Hong Kong Dollar Bond Fund "A1" Accumulation Shares (SCHBU)

« MassMutual Schroder Hong Kong Equity Fund "A1" Shares (SCHEU)

« MassMutual Schroder HK Money Market Fund (SCHDU)

« Schroder International Selection Fund — BRIC (Brazil, Russia, India, China) — “Al1” Shares (SCBRU)
o Schroder International Selection Fund - Greater China "Al" Shares (SCGCU)

« Schroder International Selection Fund — Middle East "A1" Shares (SCMEU)

It is important to note that the investment objective and strategy, investment restrictions, fund charge and other core
features of the underlying funds will not change.

2) Franklin Templeton Investments

With effect from 17" March 2008, the investment manager of the underlying fund of Franklin Templeton Investment
Funds - Templeton Global Smaller Companies Fund "A(acc)" Shares (FTGSU) will be changed from Franklin Templeton
Investment Management Limited to Franklin Templeton Investments Corp. There will be no impact on the investment
objective and strategy and also the fund charge of the underlying funds.

For details, please visit our website at http://www.massmutualasia.com/en/main/invest/
pc_fund_search/invest_notice of changes.html or refer to the relevant prospectuses and authorized documents of the
underlying fund(s) of the above investment fund(s), which are made available by MassMutual Asia Ltd.

If you invest in the above investment fund(s) under your insurance policy and if for any reason you wish to change to other
investment fund(s), you can switch your investment fund(s) to other available investment fund(s) provided by your policy.
Currently, no fund switching charge applies to any of the investment funds and most of the investment funds do not have a
bid-offer spread during fund switching. For details, please refer to “Investment Choice” brochure.
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IMPORTANT: This letter requires your attention. If you have any questions about the contents
of this letter, you should seek independent professional advice.

25 January 2008

Dear Shareholders,

Please be informed that effective 2 April 2008, our Chinese company name, %ﬁ*ﬁj#“‘rﬁ@ HH) E|
L ‘rJ will be changed to ﬁgé@?&‘“’rﬁ?ﬁgl (*H») EJB'\L F'J Our English company name, Schroder
Investment Management (Hong Kong) L|m|ted remains unchanged.

Our Chinese fund names will also be changed accordingly. This change will not affect the way the
Schroders’ funds are managed. The investment objectives, investment restrictions, fee and other
core features of the funds will not change. Please refer to Appendix A for a full list of fund names.
Schroders Company Background

Schroders is a leading independent international asset management and private banking group, with
more than 200 years experience in financial services and over US$280 billion in asset under

management*.

We manage investments across all major asset classes for clients including large pension funds,
government bodies, charities, corporations and individual investors throughout the world.

* As of 30 September 2007

If you have any questions or to enquire for fund information, please call Schroders’ Investors Hotline
at (852) 2869 6968.

Our company accepts responsibility for the contents of this letter.

Yours sincerely,

Lieven Debruyne
Chief Executive Officer
Schroders Investment Management (Hong Kong) Limited
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Existing Fund Range / Fund Names
FHAEE 1878 32 g

New Chinese Fund Range / Fund Names

FRLE T EE B

Schroder International Selection Fund Series (SISF)

=R E| 4 six
PR S HERATRBCREL £
- Asia Pacific Property Securities - pPuE - pPYE
- Asian Bond - BV S - BV S

- Asian Equity Alpha

- VS ENVER

Y ENV TR

- Asian Equity Yield

- PSR R

TV

- Asian Smaller Companies

BRI

~ T B

- BRIC (Brazil, Russia, India, China)

- TP (T~ RS I - )

- STEPMB (T~ PR HI B

- China Opportunities

- B St

- FlB RSt

- Converging Europe Bond - PR 5 - PRV 5
- Emerging Asia - P - PrEin
- Emerging Europe - FrEE Y - P
- Emerging Markets - P - PR B
- Emerging Markets Debt - P HE S - FE S
- EURO Active Value - [ 7 ST - 7 ST
- EURO Bond - W 5 - B (5
- EURO Corporate Bond - B RS - B F S
- EURO Dynamic Growth - BT - B s
- EURO Equity - [ 7 R - 7 AR
- EURO Liquidity - 7 - 7
- EURO Short Term Bond - B I S - W S
- European Absolute Return - BV E R R - PV E R
- European Active Value - RV - PV
- European Bond - BV S - BN S
- European Defensive - YT AR - YN AR

- European Dynamic Growth

- BV

- BV

- European Equity Alpha

- P ETVE

- RYSEVER

- European Equity Yield

- RS R

- RS R

- European Large Cap - [P - [P B

- European Smaller Companies - BT B - WP B

- Global Bond - BENMAS - RO S

- Global Climate Change Equity - UG R [ T - SRR A [ T
- Global Corporate Bond - BUER R S - RO S

- Global Emerging Market Opportunities - P B R - P T R
- Global Energy - BRI - BENETR

- Global Equity - BUER - BEMER

- Global Equity Alpha - BUOREIVIER - FURENILE

- Global Equity Sigma - RS - BRI

- Global Equity Yield - B R - BERE AR

- Global High Yield - ORI - BRI ETE

- Global Inflation Linked Bond - BRI AR S - BERA R 5
- Global Property Securities - ORI LR - BRI e

- Global Quantitative Active Value - BEMEE N - BEMEE D

- Global Smaller Companies - BERTE2 -BEM R

- Global Technology - BUERE - BERE

- Greater China - N - Al

- Hong Kong Dollar Bond - W 5 - W 5

- Hong Kong Equity - VSR - fiEARE

- Indian Equity - HIB PR - HIR AR

- Italian Equity - AR - BN AR

- Japanese Equity - P4 - PR AR

- Japanese Equity Alpha - P ERVACR - P14V

- Japanese Large Cap - IR A EER - PR A EEE

- Japanese Smaller Companies - PRI SRR

- Korean Equity - TR L - TR

- Latin American - S -5 S

- Middle East - Pl A - PN

- North American Equity Sigma

N I

SR T
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Existing Fund Range / Fund Names
FHUEE 1878 32 g

New Chinese Fund Range / Fund Names

FRLE T EE B

- Pacific Equity - N AR - AL
- Strategic Bond - YRS - GRS %

- Strategic Credit - T (5 £ - [P ET

- Swiss Equity - R - R

- Taiwanese Equity - 7 I - TR

- UK Equity - LR - o R

- US Active Value - XEIER -EEER

- US Dollar Bond -3 S |

- US Dollar Liquidity - X - X

- US Dynamic Growth - XEFHNER - XEEFANEER
- US Large Cap - LA R - X

- US Small & Mid-Cap Equity

R

S

- US Smaller Companies

- BT

- KB B

Schroder Strategic Solution (SSS)

ERAPERL S 771

Schroder Alternative Solutions (SAS) FARLIEE Y P FEEA TR L T P
- Schroder Alternative Solutions Agriculture Fund |- gL L & - TR R R &
- Schroder Alternative Solutions Commodity Fund |- i il 5L £ - TR Ry AL B &

FERRAIERL & T

- Schroder Strategic Series - Expedite
Guaranteed Return Fund

- PR R 5L &

- HEA TR TR L &

- Schroder Strategic Series - Market Performer
Guaranteed Return Fund

- PR NG L 2

- e AV (R L &

- Schroder Strategic Series - Performance Step-

Up Guaranteed Fund - FRE G LA - HEEE T T NG &
Bermuda Trust Far East (BTFE) PRI Iﬁ?ﬁ?ﬁié’ L ﬁFJ“EﬁlS

- Schroder Balanced Investment Fund

- R A 15T S

R A {ETYELE

- Schroder Capital Stable Fund

- PR T ARG &

- A T ARG &

- Schroder Growth Fund - BRI R L& - gL R L&
- Schroder Hong Kong Money Market Fund - FRLE R AL & - WL & BT (B L &

- Schroder Stable Growth Fund - PR RRIETR LS - AT R R L &

- Schroder US Dollar Money Fund - RS A SR & - BRSO SRS
Schroder Investment Limited (SIL)* = _
- Schroder European Smaller Companies Fund |- #RIRM | ] Rl EL & - FELATRE Y ] E] )Rl A

- Schroder Gilt & Fixed Interest Fund

I Y RS

- FigRe iR B [ E L S

- Schroder Japan Alpha Plus Fund

R R S

R | R RRRETVEL 2

- Schroder UK Select Growth Fund - B T ELE - HERE T ! o Bl E
- Schroder UK Smaller Companies Fund - BRI B RS - HERE g ) B RIFLE

- Schroder US Smaller Companies Fund

- PARSCBT B2 L E

AT | B S LA

* Deauthorised on 1/1/2002. This fund is not authorised by HK SFC and is not available to HK investors
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