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Invesco

Invesco Funds IX

Société d'Investissement & Capital Variable

Registered Office: 19, rue de Bithourg,
L1273 Luxembourg
R.C.S. Luxembourg B 152 408

July 2010

Dear Shareholder of Morgan Stanley Investment Funds,

In October 2009, Invesco announced that it had entered into an agreement to acquire Morgan
Stanley’s retail asset management business, which includes the transfer of certain of its portfolio
management teams to Invesco.

Since then, we at Invesco have been very excited about this development as it is not only
consistent with Invesco’s strategic priorities, but foremost because this acquisition broadens and
deepens our Investment capabillties and strategies, strengthening our ability to provide
meaningful solutions to clients.

In connection with the above mentioned agreement, the board of Morgan Stanley
Investment Funds has resolved to merge several of its Luxembourg-domiciled sub-
funds into sub-funds of Invesco Funds II, a separate Luxembourg-domiciled umbrella
fund specifically created for this purpose, Please note the separately enclosed shareholder
notification issued by Morgan Stanley investment Funds for more detailed information.

Investment policies and strategies remain unchanged

As the portfolio management teams of the relevant Morgan Stanley Funds shalt remain largely
the same after the merger, none of the investment policies or strategies will change. We wouid
like to specifically confirm this, since we understand that It will be naturally one of your key
CONCerns.

As a future step, and in order to make the whole range of Invesco funds available to our clients
via one convenient and efficlent umbrella structure, it is Invesco’s intention to uitimately
combine the newly created “Invesco Funds II” SICAV with our existing Invesco Luxembourg-
domiciled flagship “Invesco Funds” SICAV, A specific date has not been set for this activity but
currentiy It is likely to be carried out in 2011, which we plan to undertake at such time taking
into account necessary considerations and relevant business factors, and also subject to getting
all necessary approvals.

We are looking forward to serving you as shareholders in Invesco Funds II once the
transaction is completed.

Best regards,

Cad. ﬂ«/‘/\/

Carsten Majer
Director, Invesco Funds and Invesco Funds 11
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Invesco

Invesco Funds II

Societé d'Investissement a Capital Variable
Registered Office: 19, rue de Bitbourg,
L-1273 Luxembourg

R.C.S. Luxembourg B 152 408

Juiy 2010

Dear Shareholder of Morgan Stanley Investment Funds,

We would ifike to inform you of the new contact and bank detalls to be used once the merger has been completed. You
can place deals or make enquiries to RBC Dexla Investor Services Bank S.A. regarding your holdings by facsimile or in
writing to the following:

RBC Dexia Investor Services Bank S.A., 14, Rue Porte de France, L-4360 Esch-sur-Alzette,
Grand Duchy of Luxembourg

Address:

Telephone: 00352 2605 9944 (enquiry only}
Fax: 00352 2460 2898 (dealing and enquiry)
Email: RDIS_CSInvesco@rbedexta.com (enquiry oniy)

Deals can also continue to be placed via electronic means such as SWIFT if such instructions are In place but are not
accepted via e-mail. Please note that, in accordance with the terms of the Invesco Funds 11 prospectus, deals received
after 13:00 CET on any Dealing Day (as defined in the Invesco Funds 1I prospectus) will be processed on the foliowing

Dealing Day.

For all deals placed in Hong Kong:

Invesco Asset Management Asia Limited (the Hong Kong
Sub-Distributor)

32/F, Three Pacific Place, 1 Queen's Road East

Hong Kong

Telephone: +852 3191 8282

Fax: +852 3128 6512

For all deals placed in Taiwan:

Invesco Taiwan Limited {the Taiwan Master Agent)
10F, No. 122 Tun Hua North Road

Taipei, Taiwan

Telephone: +886 0800 045 066

Fax: +886 2 2545 1155

Please note that, deals received after 17:00 Hong Kong/Taiwan time on any Dealing Day (as defined in Appendix B of
the Invesco Funds II prospectus} will be processed on the following Dealing Day.

You can also make enquiries {deais wilt not be accepted) to your local Invesco Office using the following detalls:

For Investors based in Austria

Invesco Asset Management Osterreich GmbH
RotenturmstraBe 16-18

1010 Wien

Telephone: +43 {0} 1 316 20 0

Fax: +43(0) 1 316 20 20

E-mail; info@vie.invesco.com

For Investors based in Germany

Invesco Asset Management Deutschland GmbH
Client Service

An der Welle 5

60322 Frankfurt am Main

Telephone: +49 (0) 69 29807 800

Fax +49 (0) 69 29807 106

E-mail: info@fra.invesco.com

For Investors based In Italy & Greece

Invesco Asset Management SA, Succursale Italiana
Via Corduslo, 2

20123 Milano, Italia

Telephone: +39 02 88074 300

Fax: +39 02 88074 384

Free telephone from Italy: 800 244 4331

E-mall: IGT_ClientService@ita.invesco.com

For Investors based in Benelux & Nordics
Invesco Asset Management S.A.

Belgian Branch (France)

Avenue Louise 326 B31

1050 Brussels

Telephone:+32 2 641 01 73

Fax:+32 2 641 01 75

E-mail; info@bru.invesco.com

For Investors based in France

Invesco Asset Management S.A.

18, rue de Londres

75009 - Paris

Tel: +33 (0)1 56 62 43 77

Fax: +33 (0)1 56 62 43 83

E-mall: fundinformation@ceu.invesco.com

For Investors based in Spain & Portugal
Invesco Asset Management, S.A.

Sucursal en Espaiia.

C/ Recoletos, 15 - 192

28001 Madrid, Espaiia,

Telephone: 434 91 781 3020

Fax: +34 91 576 0520

E-mail: atencicnalcliente@mad.invesco.com




Invesco

For Investors based in Switzerland
Invesco Asset Management {Schweiz) AG
Genferstrasse 21, CH-8002 Zurich, Switzerland
Telephone: +41 44 287 9000

Fax: +41 44 287 9010

E-mail: info@zur.invesco,.com

For Investors based in Hong Kong

Invesco Asset Managernent Asia Limited (the Hong Kong
sub distributor)

32/F, Three Pacific Place,

1 Queen’s Road East,

Hong Kong

Telephone : +852 3191 8282

Fax : +852 3128 6512

Invesco US for enquiries from professional clients
only

Invesco

11 Greenway Plaza, Suite 2500

Houston, Texas 77046-1188

U.S. Financial Dealer Division Telephone: 800-998-4246
U.S. Independent Financial Advisor Division Telephone:

B00-337-4246

Invesco UK for non-administration related enquiries
from Offshore Life Companies

Invesco Asset Management Limited

Invesco Park

Henley-on-Thames

Oxfordshire RG9 1HH

For Investors hased in Taiwan

Invesco Taiwan Limited (the Taiwan Master Agent)
10F, No. 122 Tun Hua North Road,

Taipei,

Taiwan

Telephone: +886-0800-045-066

Fax: +886-2-2545 1155

Invesco Jersey for enquiries from professional
clients only from Channel Islands of Jersey and
Guernsey, Isle of Man, Malta and Cyprus
Invesco International Limited

P.O. Box 1588

Orviss House,

17A Queen Street,

St. Helier, Jersey JE4 2PH

Channel Islands

Telephone: +44 {0} 1534 607 600

Fax: +44 (0) 1534 510 510

Invesco Dubal fer enquiries from professional
clients in Middle East, Africa and Central Asia
Invesco Asset Management Limited

PO Box 506599

The DIFC

The Gate Precinct

Direct Line Telephone; +44 (0) 1491 417270

Dubai

Buiiding 5, Level 6

United Arab Emirates
Telephone: +971 (0) 4 4250950
Fax: +971 (0) 44250959

Payments should be made quoting the client account nurmber and contract reference to:

usp

Correspondent Bank SWIFT &
Name: CHASUS33, JP Morgan NY
Beneficiary Bank SWIFT &
Name: CHASGB2L, JP Morgan
London

Beneficiary Account name:
Invesco Funds II Collection Acc USD
Beneficiary Account number:
31068224

IBAN: GB57CHAS60924231068224

JPY

Correspondent Bank SWIFT &
Name: CHASIPIT, IP Morgan Tokyo
Beneficlary Bank SWIFT &
Name: CHASGB2L, JP Morgan
London

Beneficlary Account name:
Invesco Funds I1 Collection Acc JPY
Beneficiary Account number:
31068240

IBAN: GB13CHAS60924231068240

EUR

Correspondent Bank SWIFT &
Name:CHASDEFX, 1P Morgan
Frankfurt

Beneficiary Bank SWIFT &
Name:CHASGB2L, JP Morgan
London

Beneficiary Account name:
Invesco Funds 1I Collection Acc EUR
Beneficiary Account number:
31068208

IBAN: GBO4CHAS60924231068208

HKD

Correspondent Bank SWIFT &
Name:CHASHKHH, JP Morgan Hong
Kong

Beneficiary Bank SWIFT &
Name: CHASGB2L, JP Morgan
London

Beneficlary Account name:
Invesco Funds 1I Collection Acc HKD
Beneficiary Account number:
31068265

IBAN: GB17CHAS60924231068265

GBP

Beneficiary Bank SWIFT: CHASGB2L
Beneficiary Bank Sort Code: 60-92-
42

Beneficiary Bank Name: JP Morgan
London

Beneficiary Account name:

Invesco Funds II Collection Acc GBP
Beneficiary Account number:
31068182

IBAN: GB27CHAS60924231068182

)

*
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Invesco

We look forward to working with you in the future, should you have any questions or concerns please use the details
provided above quoting vour Invesco Cllent Account Number,

Please find below a comparison between the current Morgan Stanley Investment Funds and proposed Invesco Funds I

structure.

Fund

Base
Hedglng

Share
Class
Currency

Invesco Globhal Small Cap
Value Fund

e 2 =2 =2 =2 =2

usD
usp
usD
usp
uso
UsD

Invesco Global Value
Equity Fund

ez =222

usp
usp
uso
usD
usp

Invesco Japanese Equity
Advantage Fund

“Zz=2z=Z2 =22

JpY
JIpY
PY
Py
JPY
EUR

Invesco Japanese Value
Equity Fund

<z <<zz2<z2

JPY
Py
EUR
ipy
JIPY
PY
EUR
Py
JpyY
EUR

Invesco US Small Cap
Growth Fund

=2 2 2

usD
usp
Usb
usD

Invesco US Value Equity
Fund

* MSIM 8: Itallan shareholders without CDSC are moving to the Invesco R share class
** MS5IM C: Investors in the C shares at the time of transfer will be placed in the A share

Z2 22222 =2

usp
usp
usD
Uso
usp
ush
usb

1



